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VIDYA VIKAS MANDAL'S
RAMACRISNA MADEVA SALGAOCAR HIGHER SECONDARY SCHOOL
MARGAD-GOA
First Term Examination October 2025

STD: Xl Duration: 3hours
Date: &/10/2025 Sub: Economics Miarks: 80
INSTRUCTICMN -

All questons are compulsory. :

Marks for each question are indicated against each to the right.

Cueston Nos.1-16 are abjective type guestions carrying 1 marks each

Cuestdon Maos, 17-24 are short answer type questions carrying 2 marks each.
Question MNos, 25-30 are also short answer type questions carrying 3 marks each.
Duestion Mos, 31-36 are long answer type questions carrying 5 marks each
Internzl choica to be exercised in guestion 28 and 32,

Uee of calculzators not allowed.

all dizgrams should be drawn in black lead pencil only

1.Marginal Wtility derived from the consumption of 1% and 2™ unit of pizza is 20 and 14
respectively. Find the total wtility of the 2™ unit,

s G0
a 45
* 36
s 44

2 Different consumption bundles on an indiffarenca curve indicate
raro level of satisfaction

equal level of catisfaction

unequal level of satsfaction

nagative level of satisfaction

3 _When a consumer spends his entire income, he can afford to buy 6 and 8 units of good 1
and good 2 respectively. if his income is 100 and price of good 1 is 210/~ per unit, the price
of good 2 will be

s %5
a T7
a 35
s T3

a. & rise in price of Pepsi, increases the demand for coke. How are both the goods related.
Complementary goods

Giffen's goods

Substitute goods

Inferior poods

 F & @



5 A consumer buys 5 units at T15per unit, when price falls to T10 per unit, fis QuUAantity
demand rises to 20 units, This is an axample of ;

s Contraction in demand '

s Expansion in demand

» Increase in demand

» Decrease in dzmand

6. Method that measures elasticily ata point on & straight ine cema nd curve
s Total cutllay method
s Parcentage method
s Proportionate method
e Geometric method

7 The type of elasticity of demand wheare demand curve is a straight line vertical 1o ¥ axis
Unitary elastic demang

Relstively elastic demand

» Perfectly elastic demand

e Perfactly inelastic demand

& The amount a firm recaives by selling a given guantity of output is e rmed as :
®.  Average revenuo
v Totzl cost
w Total revenue
w Average cost

9 \dhen G5T rates are reduced on fzclor inputs used by a car ma nufacturer,
the supply of his cars in the ma rkat will

s rconstant

& jncrease

e [lacrease

« contract

10. When tolal product is maximum, marginal product will be
» [Decreasing

s |noreasing
e Jemd
& nogative

114 situation of profit maximization is achieved when:

e [C=TH
s TC=TR
# TH=TC
a AR<TR
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12 Which of the following s an example of cartel?
T

s QPEC

13 wWhen demand increases and supply remains constant, what will be tha affect on
equilibrium price gnd guantity.
s  Fguiliorium price and guantity will decrease
s  Eguilizrium peice willincrease and quantty will decrease
Equilibrium price will decrease quandty will increase
Equilibirium price and guantity will increase

14.The differanca between market values of the security offered by the borrower and the
amount of loan granted .

&  Opeon marxet operations

& (ash resarve ratio

s Stztutory liguidity ratio

= Margin raguiremeant

15. which of the following instruments of money supply includes, total depasits with post
offices.

&[]
& 2
& [J3
s [fa

16. The degosits which arise on account of loans given by the banks to the pecple.
# Fixeg deposits
& Primary deposits
&  Recurring deposits
» Secondary deposits
17, Define opporfunity cast .

14,4 consumer wants to consume two gooads; Good A and Good B, Good A is priced at
Tiperunit and Good B is priced 2t Tdper unit. The income of the consumer is 20,
Write down any four bundles that sre available to consumer,

13What iz production function?
201, State any four determinants of supplhy.
21.Classify the following into fixed factors and variable factors,

4. gxpenditure on raw material b rent ©. wages of casual workars  d. taxes



22, Define the terms:

a. Selling cost b, Product differentiation
21, State =ny four features of perfect com petition.

24, Define the terms: .

a. Cash reserve ratio | b. Bank rate

25, Explain the three central problems of an ecanomyt.

26.Construct a market demand schedule and find total market demand whers ners are
threa consumers in @ market,

27 When the price is 120 per unil, demand of a commadity s 500 units. When price falis o
%15 per unit, demand increases to 700 units. Calculate price elasticity of demand.

28 Explain with the help of neat laballed dizgram the concept of exp apainn in supply.
CR

Explain with the help of neat laballad diagram Lhe concept of contraction in supply

26, Define the following terms:

a. Total cost b. Averzge cost c, Marginal cost

30. Explain any three features of oligopaly marksL.

31. Explain consumers equilibrium using indifference curve analysis with the kielp of neat
labelled diagram.

32. Explain the law of varizble proportion with the help of sehiedule and neat lzbslled

diagram.
OR
Explain the Law of supply with the help of schedule and neat labelled diagram.

33, Fxplain any five determinznts of demand.

3

=

_Explain Shifts in demand with the help of neat laballed dizgram.

35, With the help of scheduls and neat labelled diagram explain the determination of
equilibriem price under Perfact competition.

36. Explain five functions of moaey.
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