VoW MS
oML Balvasear Misher Secomdnry Selond, Wy e
First Formative Fxamination, 2025

et & § §1 .-"n'i'{-ulll:alu'}'

T X1 Daide: 2007/2025
Max Marks: ) Tremme: | Miar

INSTRUCTICNS:

T

All Questions are Cotnpulsory

Criestion no.l w4 is for 1 mark cach,

Question no. § and 6 is for 4 marks each.
Criestion no. 7 is for 08 marks,

Simple and noen-scientific calvulstors are ailewed

l. Beena and Ting are partnerss in a firm sharing profits in 4:1 ratio, They admitied

Reena into the fimm and the pew profit-shanng ratio was agreed sl 5: 14, Caleulate
sacrifice Raijo, (1}

- Stale any iwo provisions of lndian Partnership Act 1932 in the abscnce of

Parinership Deed. (1}

. Wa partner-withdraws a fixed smonit 41 (he cid of each month, then what will be the

average period for the caleulation of Inierest on Drawings? (1
* 4.5 Months
& 5.5 Months
= & Months
* (.5 Months

4. The capital invested in the Firm is Re. 1,800,000, The nommal rate of return is expected

to be 12%. The firm earned the profit of Rs, 42,000 in previous vear, The amount of

goodwill for 4 years purchase of Super Profitis i (1)
= | 00,000
»  L10.000
= 120,000
o 16R.000

o 00 e L I

. John and Secna are pariners in Partie rship sharing profits in preposition of 3:2. Their

fixed capital balances were Rs. 4,50.000 and Rs, 4 00,000 respectively as un 19 April,
2023, John withdrew Rs. 100,000 and Seens Withdrew Rs. 75000 during the year.
Their Partnership Deed provided for the fotlowing: {4

L Interest on drawings @ 6% p.a,

1. Intesest on capital (! 1% pla

li. Salary to Seena Rs. 6.000 per month.

v, Rent to John Ra. 3,000 fer month,
The net profit of the firm for the year ended 31" March 2024 before providing for
any of the above adijustments was Be. 850,000,
Profit and Loss Appropriation Account for the vear ending 31 March, 2024,



6. Muni¥% and Sakib were partners shating profits and losses equally. Phe captal
Biilarces as on P Agprl 20828 e (dp
Munib - Rs, BO M
Sukib <R 60,000
O 17 Agust, 2024, they adrmitied Kabir os 2 new mrtner, Kabir brings s, 50,000
s capital and Rs U000 as poodhwill for his shore of probts,

The poodwill is credited to the Kabir's Capital Account.
Prepare the Parners Capilal Accoum aller Rabic's Admission.
7. Haju and Saniu were partners ina firm sharing profits and losses in the matio of 41

respectively, Their Balonce Sheet ason 317 Mareh, 2024 were as under! (&Y
— ~ Bakinee Shect as on I Mareh 2024
= Linkalities , Hs. : - Asseds - Hs. |
Capital Accounts: k. | Machinery - B, 30,000
A L . b;.,uum Fumiture = _ | 3,0
CSanmu i 3,50, i Dublnn .| S0, 000
f Croneral Reserves | 10, L-[J{: Rank balance Z,HE.:D[?EJ
Creditors _ _ 5 B EE,UIJUI i
Total 1417000 14.17.000

On 1% Apnl 2024, Kishan was admitted into Partnership on the following terms:

= That he should he given 1/4" share in firlure profits,

s That he should bring Rs. 7000000 a5 his capital.

s Goodwill of the firm was valued of Rs, 160,000 and Kishan was unable ta

bring his share of goodwill in cash.

s Machinery was depreciated by 5%,

s Provision for Bad and Doubtful debis to be maintained at 10% on Deblors,
Prepare: Revaluation Account, Partners Capital Account anid Balance Sheet of the

MNew Flom,
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