M SALGAOUAR HIGHER SECONDARY SCHOOL, MARGAD
FIRST MID TERM EXAMINATION 202526
SUB: ACCOUNTANCY

C1LASS: X1 COMMERCE DATE: 26/07/25
aA. MARKS: 20 TIME:; | Hr

NS TRUCTIONS: 1) All qu eslions are compulsory

) Working nate should be part of answer papes

3y Use of simple calculator i ol lowed

4) Use of mehile, smart watch and other electronic gadoets s twlally prohibited
53 Fignmes o the right indicate marks.

1 According to which ol the [ollowing qualitative characten sties ol accomnting, information

of accounting should be faciual, verifiable & froe rom personal as? ()
a) Reliabihly ¢} Relevance
) Understandability dy Comparability

2} When some amount due from debtor is not recovered and it o assumed that 1L will not be

recovered in future also is called . (a1
ap Creditors c) Bills Receivable
by Dhscounl d) Bad Debts

3y When purchased goods are returned 1o supplier due 1o goods found defective is termed as

: (01}
a) Cash return ¢) Retumn Tnward
b Retum Outward d) lnvoiee Bill
4) What is Consislency Coneepl? (0l
51 What do vou understand by Principle of ( onservatism/Prudence? (]
() What is Accounling slandard ! (1)
7} Show the eflect of lollowing transactions on aceounting Equation:- LEY
CSRNO | PARTICULARS ' : ]
L] Commenced business with cash e, 180,000/ U
2} Goods P.I.-IFI:-hBEL‘._.Jl from Mr. Satyam on credit for Rs. 8,000/
| 3) Satary Outstanding R, 12,0000 -.
4} Received-Commission R, 6,000/,
%) Journalise the following transactions in the hooks of Mr, Ravi for the month of January
2024: (10}
DATE | PARTICULARS '

0170124 | Commenced business with Cash Ra, 5.60.000/-and Fumiture Rs, 38,000/~

0401/24 Pl]Tﬁ.‘-hﬂE'::li gnnd_é: from Ms. Surita at the list price of Rs. 28 001~ a1 8% Trade Dhscount.
0601424 | Goeods sold to Mr. Aryan for Rs. 18,000/

0901724 | Withdrew Cash from business for personal use Rs, 12000/

12/01/23 | Guods worth Rs. 4,000/~ were destroyed by e,

201/24 | Commission received in Advance RBs. &, 000 -

SA4i0124 | Received Ks, 17,600/ from Mr.Aryan in full & final settiement of his accounl.

[28/01/24 | Paid Rent Rs 16,000/

Tow oK r-‘k." :'Ft“'l'*
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