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INSTRUCTIONS:

1} Al guestions are compubiory except 026 there s a choice,
2} CH to Q200 of 1 mark gach
) 01 vo OF5 is of 4 marks each
4] O26 o 029 s of 10 marks each
5] Use of phone, smart watches or any other electronic gadgets are prohibited
6} Simple calculator is allowed
(11) Where are the adjustments of partners recorded under Fixed Capital Method?
a) Realisation Account
b} Partners Current Account
€] Revaluation Account
d} Profit & loss Account
012) Under the Fluctuating Capital Method, the partner's capital account show balance.
a) Credit balance
b} Crebit balance
) Debit or Credit balance
d) No balance
13} If the new partners bring his share of goodwill in cash, it will be share by the old partners in

a) Sacrificing Ratio

b} Okd Predit Sharing Ratia

) Capital Rotio

d] New Profit Sharing ratio

(14} Rizrwan&Sejal are partners sharing profits and losses equally. Raniit is admitted for 1/5th share,
Then the new profit sharing ratio will be

a) 3:3:2

b} 331

[ o B |

d) 2:3:1

5) On 1% April, 2023, A, B & C were partners sharing profits and losses in the ratio of 5:3:2 respectively,
On this date "8 retires. The new profit sharing ratio of A and Cwill e 37 Gaining ratio will be
ajl1:2

b) 2:1

) 1:1

dj 5:2

&) On the death of a partner, his executor is paid the profits of the deceased partner for the relevant
period. This payment is recorded in Profit and Loss Afe,

a) Adjustment A/c

b} Appropriation

c} Suspense

dl Reserve




07} In dissolution of partnérship in the absence of any information in the adjustment regarding external
liahilities, such habilithes are treated as

a] Hever paid

b} Fully paid

c} Parthy pad

d) Paid at discount

18] On dissolution of partnership, the balance of partners Capital account appearing on the asset side of
Balance Sheet is transferred to

a) Debit side of Partners caprtal Account

b} Credit side of Partners capital Account

¢} Debitside of Realization Account

d} Credit side Realisation Account

09 Upon Forfeiture of shares, Share Capital Account is debited by

a) Paid-up amount

b} Called-up amount

c} Calls imv arrears amount

d} Face value of forfeited shares

Q10) Debenture holders are called

a) Dwmers of the Company

bl Debtors of the Company

c} Directors of the Company

dj Creditors of the company

011) Mestle Ltd forfeited 500 shares of Rs. 10 each on which Rs. & per shase were paid . The company
re-tssued these shares @ Rs. 9 per share as fully paid. Calculate the amount to be transferred to Capital
Reserve Account,

Q17) Subway Ltd purchasad assets of Rs. 22,20.000/- and liabilities of Rs. 2,60,000/- from Ouickway Lid
at an agreed purchase conssderation of s, 18,00,000 payable by the issue of 10% Debentures of s
100 each at 20% premium, Catculate the number of debentures to be issued,

013) dentify the items and calculate Cash & Cash Equivalent amount from the following information:
a) Trade Receivables Rs. 6,00,000

b Marketable Securities Rs. 100,000

c) Cash in Hand Rs. 20,000

d) Cheques in Hand Rs. 30,000

(114) Give examples of any two items under the Sub Head ‘Short Term Borrowing”,

0115} Identify the items shown under the Sub Head 'Other Expenses’ from the following information:
a) Factory Expenses

b) Salaries & Wages

) Audit Fees

d] Bomiss

Q16) Under which heading of the Statement of Profit & loss of a Company the foliowing iterns will be
shown#

a) Interest on Public deposits

b} Entertainment Expenses

O17) What is meant by Anabysis of finandal Statement ?

1B} State any bwa mitations of Analysis of Financial Statement.

£19) what is a Cashflow Statement?



Q20] Under which type of activity will you classify "Proceeds from sale of Investments” while MEparing
Cashflow Staterment ?

Q21) Raj &5ahil are partners in a firm sharing profits & losses equally with Capitals of Rs. 5,80,000/- &
Rs. 4,60,000/- respectively as on 1st April 2023. Druring the year Raj had withdrawn 18,000/ and
Sahithad withdrawn Rs. 5,800/~ from the business for their personal use. The Net Profit of the
firm for the yearended 31st March 2024 before making any adjustment was Rs. 4,67 000/
The Partnership Deed provided the following:
i} Interest on Capital @ 8% p.a.
i} Interest on Drawings is charged @ 6% p.a.
Al Salary to SatilRs. 2,800 per month,
v} Raj is entithed to an annual Rent of Rs. 8,400,
Frepare Profit & Loss appropriation Account

Q22) Royal Co.Ltd forfeited 3000 Equity shares of Rs. 10 each fully Calted-Up for non-payment of Final
Call money of Rs. 4 per share. The shares were Re-issued @ Rs. 9 each as fully pad.
Pass necessary Journal Entries in the Books of Royal Co.Ltd.

Q23) Apex Ltd issued 10,000, 9% Debentures of Rs. 100 each at a premium of 20 % pavable s Rs. 40
on Application &Rs. B0 on allotment {with premium). All the debentures were subscribed and the
moneywas duly received except Mr. Bhushan the halder of 200 debentures failed to pay Allotment
FETIEY.

Pass necessary Journal Entries in the Books of Apex Ltd,

Q24 Following is the Statement of the Profit & Loss of Bright India Ltd for the year ending 315t March
2024:

&

PARTICULARS ' ] NOTE | AMOUNT

Mo,

'_l] Revenwe from Operations 216,001,000
Il 2ther Income 60,000
) Total Income 26,560,000
) Expenses:

a) Cost of Material Consumed B0 000
b} Purchase of Stock in Trade 12,003,000
c) Changes in Inventories {4,00,000)
d) Employees Benefit Expenses 1, 60,000
e} Finance Cost Shia, N
f) Depreciation & Amortization 1,25,000
g} Other Expenses 4,775,000
Total Expenses 24,56, 000
V) Profit Before Tax 204,000
Y1) Provision for Tax (82,000}
Vi) Profit After Tax | 1,22,000

Caleulate Common Size Statement of Profit & Loss Kendra Bharat Ltd. for the year ending 315t March
2023,




025) i) From the following information, Calculate Quick Ratio:

PARTICUILARS | AMOUNT(Rs) |
Current Assets 26,000,000
Inventories 6,50,000

Prepaid Expenses | 70,000

Current Liabilities | 9,00,000
Advance Tax 1,200,000
Reserves & Surpius | 500,000

it} From the following information, Caleulate Wonking Capital Turnower Batio:

FARTICULARS AMOUNT (Rs.)
Cash Revenue from Operations 5,650,000
Credit Revenue from operations 16,80,000
Working Capital 8,006,000
Returns Inward B,000
Share Capital 10,060,000

026} Sourav and Sanjay are partners sharing profits and losses in the ratio of 3:2. Their Balance Sheet
as on 31st March 2023 was as under-

Balance sheet as on 315t March 2023

LIABILITIES Mv‘[.'[UHT ASLETS AMOUNT
Capital Balance: Building 80,000 |
Souray 100,000 | Machinery 5,000
Sanjay 0,000 Furniture T0,000
General Reserves | 10,000 Debtors 35,000
Creditors 50,000 less: RDDS,000 20,000
Eills Payable 0,000 | Cashin Hard 25,000
270,000 2,700,000

They agreed to admit Siddhu as new partner on 01-04-2023 on following terms:

1} He should bring Rs. 60,000/~ as his Capital and Rs. 15,000/~ as his share of Goodwill for 1/5th share in
future profits which will be credited to New Fartners Capital Account,

2) Building is revalued to Rs. 1,00,000/- and Machinery reduced by Rs. 8 000/-

3) RDD s to be maintained at 109% of the Debtors,

Prepare:

1) Revaluation Account

2} Partners Capital Account
3] Balance Sheet as on 01-04-2023
R



0126) Aditya, Komal&Xishen were partners sharing profits & losses in the ratio of 3:2:1, On March 31t
2023, Their Balance Sheel was as under:
Balance Sheet as on 315t March 2023

| LIABILITIES AMOUNT | ASSETS AMOUNT
Capital Accounts: Land & Buslding 20,080,000
Aditya 12,00,000 | Machinery A4,50,000
Kerrmal 760,000 Oebtors 2.20.000
Kishen 500,000 Cach at Bank 3 001,000
Creditors 2,770,000
Profit & Loss afc 2,40,000
29,770,000 29,770,000

Aditya died on 1st luly 2023, The following was agreed wpon:

1) Aditya was given his share of profits up to the date of death based on the profits of 2023.

2} Land & Building appreciated by 10% and Machinery depreciated by 5%.

3] Goodwill of the firm be valued at Rs, 80,000/ -,

4) Komal & Kishen agreed to pay Rs.2,83. 750 to the Executors and balance in four equal half yearly
Instaliments with interest @ 12% p.a. on outstanding balance.

Frepare:

i) Revaluation Account

if) Partners Capital Account

iii} Executor's Loan Account

Q.27] Mishil and Niharika were parners in a firm sharing profits & losses in the ratio of 3:2. On 315t March
2023, their Balance Sheet was a follows: .
Balance Sheet as on 415t March 223

LIABILITIES AMOUN | ASSETS AMOUNT
Capital Accounts: Land & Building 4,00,000
Nishil 5,00,000 | Machinery 3,00,000
Miharika 3,00,000 | Sundry Debtors 2,24,000
General Reserves 5,000 | Less: PRDD 2,000 2,22, 000
Bank Loan 26,000 | Cash at Bank 68,000
Sundry Creditors 169,000 | Profit & Loss Afc 10,000
10,00,000 10,00,000 |

The firm was dissolved on 15t April 2023 and the Assets and Liabilities were settled as follows:

1} Land & Building realisedRs. 4,30,000/-; Bad Debts and discount allowed on debtors amounted to fe.
4,000/~ and Machinery was taken over by Mishilat Rs. 280,000/

2) There was an unrecorded investment which was <old for Rs. 25,000

3} 30% of the creditors were paid Rs. 4,000 less in full settlement and the remaining creditors were paid
in Fuldl. -

4) The expenses of Realisation amounted to Rs. 7,625 which were. paid by Niharika,

Frepare:

i] Realisation Account

i) Partners Capital Account

iil] Bank Account



(128} From the following Ledger Balances of Akshar Co. Ltd, Prepare a Balance Sheet of the Company
as on 31st March 2024 as per Schedule 11l of the Companies Act, 2013:

PARTICULARS AMOUNT(Rs.) | PARTICULARS AMOUINT(Rs.)

Equity Share Capital 26,00,000 | Advances 1o Employees 1, 50,000

General Reserve 30,000 | Commission Receivable 12,500

12% Debentures 4,00,000 | Took & Equipment 3,75,000

Land & Building 15,54,970 | Gratuiry Fund £.00,000

oodwill 10,000,000 | Deblors 1,338,520

Bank overdraft 2,45,100 | Cash at Bank 157,160

Proposed Dividend 82,000 | Stores B Spares 1,7 1.800

Prepaid Insurance 25,000 | Profit & Loss Afe (Cr) 21,490

Mutual Funds 1,568,000 | Bills Receivables 44 _BOD

Interest Payable 32,400 | Sundry Creditors 92,560

29) You are given the following information:

LIABILITIES | 31/03/23 31/03/24 | ASSETS 31/03/23 | 31/03/24

Equity Share Capital 2,45000 | 3,60.000 | Machinery 4,80,000 | 5,20,000 |

Profit & Loss Afc 1,700,000 2,65,000 | Copyrights BO,000 70,000

Reserves 0,000 1,20,000 | Sundry Debtors FEOOND | 1,1E.000

B% p.a. Debentures 3,560,000 2,238,000 | Closing Stock BOODO | 1,52.000

Bills Payable 0,000 20,000 | Prepaid Insurance 3,000 2,000

Provision for Tax 2,000 Q,Eiﬂ__. Cash at Bank FIT000 [ 140000
9,60,000 | 10,02,000 8,60,000 | 10,027,000 |

ADDATICNAL INFORMATHON:
i) Income tax paid during the year was Rs. 8,000/
i} Depreciation Rs. 28,000/ was charged to Profit & Loss acoount.

Prepare:

1) Cash fAow Statement as per Revised accounting standard -3

2] Provision for Tax account
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